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TERLING RESOURCES LTD

Forward Looking Statement

The information in this presentation contains certain forwdodking statements including expectations
of future production and capital expenditures. Information concerning reserves may also be deemed to
be forwardlooking statements as such estimates involve the implied assessment that the resources
described can be profitably produced in the future. These statements are based on current
expectations that involve a number of risks and uncertainties, which could cause actual results to differ
from those anticipated by the Company. These risks include, but are not limited to: the background
risks of the oil and gas industry (e.g., operational risks in exploration, development and production;
potential delays or changes in plans with respect to exploration or development projects or capital
expenditures; the uncertainty of reserve estimates; the uncertainty of estimates and projections
relating to production, costs and expenses, and health, safety and environmental risks), risks in
conducting foreign operations (e.g., political instability), and price and exchange fluctuations.

Nothing contained herein is intended to constitute an offer to sell or a solicitation of an offer to
purchase securities. Any such offer or solicitation may only be made by prospectus or otherwise
pursuant to an exemption from prospectus and registration requirements applicable to the Company.
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wDrilled and appraised Breagh
Largest undeveloped UK SNS gas field in 10 years
wDrilled and appraised Ana anboina
Romanian third largest gas discovery
wDrilled Cladhanoil discovery
Strattrap with very significant potential, to be appraised 2010
wOn a gross basis
Discovered 1.6cf of GIP & 100nmbblsof OIP
wSold 15% of Breagh area for $US 94 million
Still retaining 30% working interest
wFarmed outDoinaAna area for $US 90 million carry
Still retaining 32.5% working interest
wProgressed discussion for Breagh development finance
( Doinaarea carried to first gas )
wFirst gas 2012 for both Breagh afbinaarea
Net production to Sterling greater than 16@mscfd
wlnitiated an 8 well exploration / appraisal drilling program
Four wells are carried through drilling
ANew entries initiated
Paris Basin & Holland



STERLING RESOURCES LTD

Summary

w Sterling has demonstrated the value of its strategy: Efficient and
prudent exploration and appraisal with the conclusion of the partial

divestment prior to development 100 400
w Excellent portfolio of development, appraisal and exploration assets - 300
w Significant interest in 4 major gas discoveries 2 200 3
- - -, . - - 2 m
w 40% interest in 1 exciting oil discovery =
: L - 100
w Multiple high impact prospects and leads and related
drilling program -0
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w Focus countries offer attractive fiscal terms R R & X I &L KR KK
w Experienced management with access to all necessary disciplines Breagh, Ana DoinaMMscid Cumulative Productiorscf
w Experienced and strategic development partners
w Net working capital C$64MM @ 8March 2010
w No long term debt Year End 2009 Company
w A focus on progressing developments and realizing significant cash Share
flow Proved & Probable Reserves 32.5 MMBOE
w Resumption of business to repeat organic growth success with an
exploration program tailored to resources Best Estimate (P50) 188 BCF
.. o . . . ) Contingent Resources 7.8 MMBBLS
w New asset additions, a significant upside with modest financial
exposure UnriskedBest Estimate (P50) 916 BCF
Prospective Resources 129 MMBBLS

w Strategy to position the company to fully exploit our existing assets
and to optimise the use of futureashflows
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STERLING RESOURCES LTD

Corporate Profile

w Canadian junior international oil & gas exploration & exploitation company
w Listed TSX Venture Exchamge { [ D €
w Capital structure

¢ Common shareg 133 million; Fully diluted 144 million

¢ Net working capital C$64MM

¢ No long term debt
w Management /Years of international oil & gas experience
Walt DeBoni, BSc Chem. Eng, MBB8hairman (Calgary)30+
lan HornbySmith,B.CommCA¢ CFO (Calgaryphb+
GeorgeKesteven B.Comm MBA¢ Manager, Corporate and Investor Relations (Calgazy-/
Stewart Gibson, BSc Geol., MSc P. EadgO (Aberdeen)30+
Mike Azancof M.Eng(Petroleum Enginee CEO elect (AberdeenB0+
David Findlater, BSc (Hons) Geol, iIS® Exploration UK (Aberdeen}d+
Patrick Whitley, BSE10n9 Geol¢ VP Exploration Romania (Aberdeerd0k
John Rapach, BSc. Chem. Eng., MSc R; ERgOperations (AberdeenB0+
¢ Stephen Birrell, BSc Geol. (HomsyYP Romanian Operations (Romaniab#

w Areas of activityy UK & Romania onshore & offshore, France, Holland
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Focus Areas

May 2010

wFocus is key

wWe recognise resource limitations and have
remained focused; 2 main countries
wOnshore / Offshore United Kingdom
wOnshore / Offshore Romania

wRecent application in Paris Basin &
considering extension of SNS experience into
Holland



